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'LYLVLyQ�GH�*HVWLyQ�$PELHQWDO�0DULQR�&RVWHUD� ���� 

(O� ,QVWLWXWR� 2FHDQRJUiILFR� \���������
$QWiUWLFR�GH�OD��$UPDGD�WLHQH�FRPR�
YLVLyQ�GHVDUUROODU�OD��FDUDFWHUL]DFLyQ�
KLGUR-RFHDQRJUiILFD� GH� ORV����������
HVSDFLRV�PDUtWLPRV� MXULVGLFFLRQDOHV�
\� QR� MXULVGLFFLRQDOHV� GH� LQWHUpV���
QDFLRQDO�� /D� GLYLVLyQ� GH� *HVWLyQ�
$PELHQWDO� 0DULQR� &RVWHUD� VH������
HQFXHQWUD� OLGHUDQGR�HO� SUR\HFWR�GH�������������������
FDUDFWHUL]DFLyQ� � DPELHQWDO� GH� ORV���
SXHUWRV� GHO� (FXDGRU� \� ODV� ]RQDV�
DOHGDxDV� 

8QD�FDUDFWHUL]DFLyQ�DPELHQWDO�WLHQH�
FRPR�ILQDOLGDG��DQDOL]DU�\�HPLWLU�XQ��
FULWHULR� DFHUFD� GHO� HVWDGR� GH�������
FRQVHUYDFLyQ�GH�XQD�]RQD��HQ�EDVH� 
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DO� OHYDQWDPLHQWR� GH� LQIRUPDFLyQ� � GLUHFWD� H� � LQGLUHFWD� GH� � YDULDEOHV� DPELHQWDOHV�� ItVLFDV���������
VRFLDOHV�\�ODV�QRUPDWLYDV�DPELHQWDOHV��YLJHQWHV��(Q�HO�SDtV�FRQWDPRV�FRQ�XQ�DOWR��JUDGR�GH�
GHVDUUROOR�PDUtWLPR� HQIRFDGR� HQ� FRPHUFLR� \� SHVTXHUtDV�� /RV� SXHUWRV� \� ODV� LQIUDHVWUXFWXUDV�
UHODFLRQDGDV� D� HVWH� iPELWR� VXHOHQ� � JHQHUDU� SUREOHPDV� DPELHQWDOHV� � ORFDOHV� TXH� SXHGHQ������
HVFDODU�D�QLYHO�UHJLRQDO��������������������������������������������������������������������������������� 

/RV� LPSDFWRV� GHO� GHVDUUROOR���������
PDUtWLPR� GLILHUHQ� GHELGR� D� ODV�������
YDULDFLRQHV� FRPR�� XELFDFLyQ�������
JHRJUiILFD�� KLGURORJtD�� JHRORJtD��
HFRORJtD�� LQGXVWULDOL]DFLyQ�������������
XUEDQL]DFLyQ�\� � WLSRV�GH�HPEDUTXH��
(Q� HVWD� RFDVLyQ�� OD� ]RQD� D�����������
FDUDFWHUL]DU� FRPSUHQGHQ� OD� %DKtD�
GH� 6DQWD� � (OHQD� \� HO� SXHUWR� GH���
6DQWD�5RVD� 

7RPDQGR� HQ� FXHQWD� TXH� ORV������
FXHUSRV� GH� DJXD� VRQ� GLQiPLFRV� \�
TXH� SXHGHQ� H[LVWLU� XQD� GLYHUVLGDG�
GH�IXHQWHV�GH�FRQWDPLQDFLyQ�GHELGR�
D� OD� DFWLYLGDG� DQWURSRJpQLFD� � VH������
GHFLGLy�DPSOLDU��HO�iUHD�GH�HVWXGLR� 
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(O� SXHUWR� DUWHVDQDO� GH� 6DQWD� 5RVD� HVWi�����������
FRQVLGHUDGR� HQWUH� ORV� RFKR� SXHUWRV� SHVTXHURV�
SULQFLSDOHV� TXH� H[LVWHQ� HQ� HO� (FXDGRU�� \� GHQWUR�
GH� OD� SURYLQFLD� GH� 6DQWD� (OHQD� FRPSDUWH����������
LPSRUWDQFLD�FRQ�HO�SXHUWR�SHVTXHUR�GH�$QFRQFLWR�� 

'XUDQWH� OD�pSRFD�K~PHGD� �PHV�GH�DEULO�� FLHUWDV�
YDULDEOHV�HQ�OD�FDSD�VXSHUILFLDO�GH�OD�FROXPQD�GH�
DJXD�VH�HQFRQWUDURQ� OLJHUDPHQWH�HOHYDGDV�HQ�HO�
VHFWRU�FLUFXQGDQWH�DO�SXHUWR�GH�6DQWD�5RVD��HQWUH�
HOODV�OD�WHPSHUDWXUD��HO�S+���\��FROLIRUPHV�WRWDOHV�
SRVLEOHPHQWH�SRU�HIHFWR�GH� OD� WUDQVSDUHQFLD�\� OD�
SRFD�SURIXQGLGDG��� 

/D� EDKtD� GH� 6DQWD� (OHQD� HQ� JHQHUDO� SUHVHQWy�
DJXDV� UHODWLYDPHQWH� WUDQVSDUHQWHV� \� SRFR��������
WXUELDV�� FRQ� H[FHSFLyQ� GH� XQ� SXQWR� � DO� HVWH� GH�
6DQWD�5RVD� 

/D�FRQFHQWUDFLyQ�GHO�2[tJHQR�GHQWUR�GH�OD�EDKtD�
GH� 6DQWD� (OHQD� � VH� PDQWXYR� FRQ� ORV� YDORUHV����
QRUPDOHV� TXH� FRQWHPSOD� OD� OHJLVODFLyQ�����������
HFXDWRULDQD��6LQ�HPEDUJR��HQ�OD�]RQD�FHUFDQD�DO�
SXHUWR� GH� 6DQWD� 5RVD� \� SXQWD� 6DQ� /RUHQ]R� VH�
HQFRQWUDURQ�YDORUHV�OLJHUDPHQWH�PiV�EDMRV�� 

/D� 'HPDQGD� ELROyJLFD� GH� R[tJHQR� �'ER����������
FRQVLGHUDGR�XQ�SDUiPHWUR�DVRFLDGR�D� �]RQDV�GH�
FRQWDPLQDFLyQ�VH�PDQWXYR��UHODWLYDPHQWH�EDMR�HQ�
ORV�OXJDUHV�GH�PXHVWUHR���1R�REVWDQWH��H[LVWLHURQ�
FRQFHQWUDFLRQHV� OLJHUDPHQWH� PiV� DOWDV� SRU� OD��
]RQDV� GH�&KLSLSH� \� 6DQ� /RUHQ]R�� SOD\DV� GRQGH�
H[LVWH�PXFKD��DIOXHQFLD�WXUtVWLFD�� 

/RV� FROLIRUPHV� WRWDOHV� \� IHFDOHV� VH� HQFRQWUDURQ�
UHODWLYDPHQWH� EDMRV� SDUD� OD� ]RQD� GH� HVWXGLR����
DXQTXH�HQ�OD�]RQD�FHUFDQD�DO�SXHUWR�\�D�&DXWLYR�
VH� UHJLVWUDURQ� ODV� FROLIRUPHV� WRWDOHV� HQ� PD\RU��
Q~PHUR�� 

(Q�HO�iUHD�GH�PXHVWUHR�HQ�OD�FDSD�VXSHUILFLDO��QR�
VH� GHWHFWy� OD� SUHVHQFLD� GH� ORV�PHWDOHV� SHVDGRV�����
SORPR�\�FDGPLR 

(Q�VHGLPHQWRV�HO�SK�PDQWXYR�HO�FRPSRUWDPLHQWR�
REVHUYDGR� HQ� OD� FROXPQD� GH� DJXD�� HV� GHFLU������
OLJHUDPHQWH�EiVLFR� 

/D�PDWHULD�RUJiQLFD�VH�HQFRQWUy�XQ�SRFR�DOWD��HQ�
OD� ]RQD� GH� &KLSLSH�� OR� TXH� VH� SXHGH� UHODFLRQDU�
FRQ�XQ�PD\RU�SRUFHQWDMH�GH�'ER�HQFRQWUDGR�HQ�
OD��FROXPQD�GH�DJXD�HQ�HO�PLVPR�VHFWRU� 
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(Q� ORV� VHGLPHQWRV� VH� REVHUYy� TXH� H[LVWH� XQD���
FRQFHQWUDFLyQ� GH� D]XIUH� HQ� OD� ]RQD� DOHGDxD� D� OD�
UHILQHUtD� �� FRPSRUWDPLHQWR� VLPLODU� DO� FDGPLR�� VLQ�
HPEDUJR���VH�UHJLVWUy�HVWH�HOHPHQWR�WDPELpQ�HQ�OD�
]RQD� GH� VDOLQDV� D� OD� DWXUD� GHO� <DFWK� &OXE� \� OD������
(VFXHOD�1DYDO� 

(O� SORPR� SUHVHQWD� XQ� FRPSRUWDPLHQWR� VLPLODU� DO�
FDGPLR� \� HO� D]XIUH�� REVHUYiQGRVH� ODV� PD\RUHV�
FRQFHQWUDFLRQHV� DO� HVWH� GHO� SXHUWR� GH� 6DQWD�������
5RVD�KDVWD�FDXWLYR��/D�PD\RU��FRQFHQWUDFLyQ�HVWi�
HQ�OD�]RQD�DOHGDxD�D�OD�UHILQHUtD�� 

(Q� FXDQWR� D� ODV� FDUDFWHUtVWLFDV� ELROyJLFDV�� VH�������
REVHUYy� TXH� HQ� HO� VHFWRU� DOHGDxR� DO� SXHUWR�������
SHVTXHUR� GH�6DQWD�5RVD� OD� FORURILOD�D�� HO� FRQWDMH�
FHOXODU� \� � OD� GLYHUVLGDG� VXSHUILFLDO� VH� HQFXHQWUDQ�
OLJHUDPHQWH� DOWRV� UHVSHFWR� D� ODV� RWUDV� ]RQDV� GH�
PXHVWUHR�� 6LQ� HPEDUJR�� OD� DEXQGDQFLD� GHO��������
]RRSODQFWRQ� �KXHYRV�� ODUYDV�� SHFHV�� FRSpSRGRV� \�
SROLTXHWRV��VH�HQFRQWUDURQ�HQ�PD\RU�Q~PHUR�HQ�OD�
]RQD�GH�FDXWLYR�DO�QRUHVWH�GH�OD�]RQD�GH�HVWXGLR�� 

(Q�FXDQWR�D� OD�FRPSRQHQWH�ItVLFD�VH�REVHUYy�TXH�
OD� PD\RU� DOWXUD� GH� ROD� ��P� �� \� FRQFHQWUDFLyQ� GH�
HQHUJtD� VH�GD�HQ� OD� ]RQD�GH� �&DXWLYR��(O� WUHQ�GH�
RODV� TXH� DUULED� D� HVWD� SOD\D� YLHQH� HQ� GLUHFFLyQ��
1RU-1RURHVWH�� 

(Q� ODV� SOD\DV� GH� 6DOLQDV� VH� SXGR� HYLGHQFLDU� XQ��
UHWURFHVR�GH�OD�OtQHD�GH�FRVWD�HQ�OD�]RQD�HVWH�GH�OD�
SOD\D�6DQ�/RUHQ]R�\�XQD�OHYH�DFUHFLyQ�HQ�OD�SOD\D�
GH�&KLSLSH��IUHQWH�D�OD�HVFXHOD�QDYDO�� 

(Q�OD�SOD\D�XELFDGD�D�OD�L]TXLHUGD�GH�3XHUWR�/XFLD�
VH� REVHUYD� XQD� OHYH� DFUHFLyQ� R� DXPHQWR� GH� OD��
SOD\D�� 8Q� FRPSRUWDPLHQWR� VLPLODU� VH� SXHGH�������
REVHUYDU�HQ�ODV�SOD\DV�DO�HVWH�GH�ORV�HVSLJRQHV�GH�
OD�/LEHUWDG��� 

(Q� JHQHUDO� GXUDQWH� OD� pSRFD� K~PHGD� HQ� TXH� VH�
OHYDQWy�OD�LQIRUPDFLyQ�HQ�OD�%DKtD�GH��6DQWD�(OHQD��
QR�VH�REVHUYy�PD\RUHV�LPSDFWRV�HQ�ODV�]RQDV�TXH�
FRUUHVSRQGHQ� DO� FXHUSR� GH� DJXD�� VLQ� HPEDUJR���
GXUDQWH�ORV�UHFRUULGRV�GH�OD�FRPSRQHQWH�DPELHQWDO�
VH� FRQVWDWy� TXH� XQR� GH� ORV� PD\RUHV� SUREOHPDV�
H[LVWHQWHV� VRQ� HO�PDO�PDQHMR� GH� EDVXUD� \� DJXDV�������
QHJUDV��ODV�PLVPDV�TXH�WHUPLQDQ�GLUHFWDPHQWH�HQ�
OD�SOD\D�� 


